GOODWIN'S WEEKLY 7
MINING AND FINANCIAL

The Immense Emery County coal field de-
velopment project annnounced fn  Thursday's
papers cannot fail to redound fo the benefit of
8alt Lake. The deal embraces the purchase
by the Unlted States Smelting, Refining and

¢ Mining Compeny, acting through W. G. Sharp,

of the control.of the Castle Valley Coal Com-

peny, Involving a cash consideration of over

$500,000; the purchase of the Black Hawk Coal

Company for a consideration of some $600,006

and the purchase of options which expire in

June on the control of the Consolidated Fuel

Company, which concern owns 3600 acres of

conl lands In Hmery County and operate a rnil-

road f(rom Jts mine at Hiswatha, The pur-

c¢hase of the control of the Consolidated Com-

pany Involves a consideration of  $1,200,000,

With the control of these concerns o its

1 hands, the United States Smelting, Refining and

4 Mining Compuny secures ownership to over
8000 acres of the best coal land in Ulah.

Negotiationg at this end have been carried
on through Willlam G. Sharp, J. R. Sharp and
H. A. Iverson and a good many local men In-
terested In varlous coal concerns are affected
by the deal. Many of those who have sola
their holdings and interests to the United
Btates Smelting, Refining and Mining Company
are A, J. Orem of Salt Lake, Windsor V. Rice,
P. G, Kittle, J. 8. Qritchlow, David Eccles, the

Scowerofts, Brownings and Plogrees of Ogder, q Bl.ly your home site where thmga are ]LlSt as you want

oy esth ok BRIl LAkR ARH ofetn them on 9th South between 11th and 13th East.

The Utah Coal and Coke company has beep
Nothing to wait for at Gilmer Square—you can build

organized and It is sald this concern will act
now and have things just as you desire,

sldiary interests which have been purchased by
the United States Smelting, Refining and Min-
ing Company, and of this company, J. 8. Bharp
Is president, A, L. Fullmer, vice-president, B. R, .
SETEAR hecheiers nitl. Erssuiths. and o L Beautiful shade trees—paved walks—graded streets—curb-
Iverson and G. W, Fullmer, directors. . e

It is sald three partles of surveyors are ed gutters—two car lmcs C“.' watcr——NOW at
working south from »orovo surveying possible
routes for a new railrond to tap the center of
the coal fields purchased by the United States
Smelting, Refining and Mining Compuny.

- L L] .

Notwithstanding the comparative I(ndifference
of Salt Lake and Utahs caplialists to the pogal-
bilities of Utah oil fields, the search for profitable ‘
ofl wells which took & new start two years ngo, Is

proveeding with a degree of perseverance that
speaks for the future. The latest boom I8 not a
flash in the pan like those whleh proceeded It
It is not a stock-selling campalgn. There Is no

as the parent company for the varvious sub- q

longer & field for the exploitation of the public And the location is ideal—on the brow of the east bench
In connection with oll explorations. That field , " - : 1 .
was worked out five or six years ago. Present —right in the heart of Salt Lake's choicest residence dis-
day operations are financed, so far as Lhey are . . T

% financed at all, by practical ofl men or by the tnct. The closest n Of all Sl.lblelSlOl'lS.

owners of oil locallons, Consequently the ralsing
of capital goes on slowly, but the proportion of .

the money used for actual drilling ia large beyond LOW pnces—easy terms.
precedent, There i scarcely a scction of this
stale state In which rigs eannot be found punotur-
Ing the epldermig of mother eartl, The results
up to this time have not been sensatlonal, but

they are sufficlently encournging to keep the Phone for thc Automob]le
\ prospectors at the job, Petroleum of every grade

has boen found in viurying quantities fn San Juan, Be" 3585

Wayne, Grand, Emery, Garfie'd, Washinglon, Juab

and Ulntah counties, and exceptionally good

prospects have been developed at Rangely, a few
& miles over the state line in Rio Blanco county, ﬂ
Y o
Colornda, .

The quettion now !a nob so mueh that of get- 425 FCIt BUlldlng

ting oll ag of dellvering the oll to consumers at
permissable cosl. Several wells “re opened that
Would be capable of furnishing & commorcial pro- G s

duct, if thelr market lay close nt hand, but Lhe =




